
TEACHERS' PENSION AND ANNUITY FUND
EARLY RETIREMENT INCENTIVE PROGRAM LIABILITIES

(assumes 4/1/02 (assumes 4/1/02
Increasing payment made) Payoff Increasing payment made) Payoff

Location 4/1/03 or Level Last Present Value Amount as of 4/1/03 or Level Last Present Value Amount as of
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911 ALLAMUCHY BD OF ED -                      0 11,088 Level 2033 119,797 124,928
2021 ALLENDALE BORO BD OF ED 90,027                 Level 2022 854,398 890,995 0 0
300 ASBURY PARK BD OF ED 429,398               Level 2021 3,993,272 4,164,315 0 0

1000 ATLANTIC CITY BD OF ED 769,479               Level 2021 7,155,924 7,462,431 402,392 Level 2006 1,338,602 1,395,938
969 ATLANTIC CO VOCATIONAL SCHOOLS 25,832                 Level 2021 240,230 250,520 0 0

1001 ATLANTIC COMMUNITY COLLEGE 8,571                   Level 2021 79,708 83,122 0 1997 0
4011 AUDUBON BOROUGH BD OF ED 75,935                 Level 2021 706,173 736,420 0 0
8010 BAYONNE BOARD OF ED 147,664               Level 2021 1,373,231 1,432,050 223,270 Level 2016 1,800,501 1,877,622
4013 BELLMAWR BORO BD OF ED 53,498                 Level 2021 497,515 518,825 0 0
324 BELMAR BORO BD OF ED 56,349                 Level 2021 524,029 546,474 0 0
980 BERGEN CO VOCATIONAL -                      0 270,200 Level 2016 2,178,956 2,272,286

4014 BERLIN BORO BD OF ED -                      0 37,016 Level 2011 228,944 238,751
412 BOONTON TWP BD OF ED 16,747                 Level 2021 155,742 162,413 0 0
514 BRICK TWP BD OF ED -                      0 1,027,604 Level 2006 3,418,440 3,564,860
326 BRIELLE BORO BD OF ED 43,151                 Level 2014 319,553 333,241 0 0
774 BYRAM TWP BD OF ED 29,454                 Level 2021 273,913 285,646 0 0
231 CARTERET BD OF ED 222,264               Level 2021 2,066,988 2,155,523 0 0
416 CHESTER TWP BD OF ED -                      0 140,330 Level 2006 466,824 486,819
232 CRANBURY TWP BD OF ED -                      0 6,152 Level 2006 20,466 21,342
121 EAST WINDSOR REG SCHOOL DIST -                      0 33,777 Level 2016 272,386 284,053

4010 EASTERN CAMDEN CO REG SCH DIST 41,313                 Level 2021 384,199 400,655 0 0
2036 ENGLEWOOD CITY BD OF ED -                      0 347,735 Level 2016 2,804,216 2,924,328
6012 ESSEX CO EDUCATIONAL SERV COMM 25,674                 Level 2021 238,761 248,987 0 0
122 EWING TWP BD OF ED -                      0 529,721 Level 2016 4,271,793 4,454,766

6082 FAIRFIELD TWP BD OF ED ESSEX CO 46,288                 Level 2021 430,464 448,902 0 0
2039 FAIRVIEW BORO BD OF ED 68,832                 Level 2021 640,117 667,535 11,412 Level 2033 123,298 128,579
329 FARMINGDALE BD OF ED -                      0 43,163 Level 2011 266,964 278,399
775 FRANKFORD TWP BD OF ED -                      0 80,395 Level 2011 497,244 518,543

4032 GIBBSBORO BORO BD OF ED 15,979                 Level 2004 28,802 30,036 0 0
4033 GLOUCESTER CITY BD OF ED -                      0 169,737 Level 2006 564,649 588,834
753 GREEN BROOK BD OF ED 39,118                 Level 2021 363,785 379,368 0 0

8082 GUTTENBERG BORO BD OF ED 21,039                 Level 2021 195,656 204,037 0 0
4037 HADDON HEIGHTS BD OF ED 87,386                 Level 2021 812,663 847,472 0 0
8083 HARRISON TWP BD OF ED 122,775               Level 2021 1,141,771 1,190,676 83,060 Level 2006 276,308 288,143
780 HIGH POINT REG HIGH SCHOOL -                      0 214,932 Level 2016 1,733,262 1,807,502
335 HOWELL TWP BD OF ED 204,310               Level 2021 1,900,021 1,981,405 95,531 Level 2033 1,032,138 1,076,347
956 HUDSON CO VOCATIONAL SCHOOL -                      0 74,483 Level 2033 804,731 839,199

9030 HUNTERDON CENTRAL HIGH SCHOOL 148,558               Level 2021 1,381,545 1,440,720 0 2001 0
6040 IRVINGTON TWP BD OF ED -                      0 539,003 Level 2016 4,346,646 4,532,824
518 JACKSON TWP BD OF ED -                      0 620,371 Level 2016 5,002,817 5,217,101

8030 KEARNY TWP BD OF ED 635,431               Level 2004 1,145,365 1,194,423 367,207 Level 2006 1,221,555 1,273,877
810 KENILWORTH BORO BD OF ED 36,778                 Level 2021 342,025 356,674 0 0
521 LAKEHURST BORO BD OF ED 10,992                 Level 2021 102,222 106,601 0 0
645 LAKELAND REGIONAL 98,824                 Level 2021 919,034 958,398 0 0
500 LAKEWOOD TWP BD OF ED -                      0 328,289 Level 2011 2,030,472 2,117,443
124 LAWRENCE TWP BD OF ED 304,054               Level 2021 2,827,611 2,948,725 0 0

3005 LENAPE REGIONAL H S BD OF ED 309,919               Level 2021 2,882,154 3,005,604 235,563 Level 2006 783,627 817,191
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790 LENAPE VALLEY REG H S DIST -                      0 126,613 Level 2006 421,193 439,233
4068 LINDENWOLD BORO BD OF ED -                      0 76,691 Level 2016 618,454 644,944
2052 LITTLE FERRY BD OF ED -                      0 7,280 Level 2006 24,218 25,255
2053 LODI BD OF ED 179,061               Level 2021 1,665,214 1,736,539 162,563 Level 2011 1,005,454 1,048,521
310 LONG BRANCH BD OF ED -                      0 334,179 Level 2033 3,610,542 3,765,191

4045 LOWER CAMDEN CO REG HS DIST 1 253,461               Level 2021 2,357,111 2,458,073 279,111 Level 2016 2,250,816 2,347,225
2055 LYNDHURST TWP BD OF ED 194,689               Level 2021 1,810,550 1,888,100 0 0
1096 MAINLAND REGIONAL -                      0 213,878 Level 2033 2,310,784 2,409,761
524 MANCHESTER TWP BD OF ED 79,180                 Level 2021 736,350 767,890 0 0
343 MATAWAN-ABERDEEN REG SCHOOL -                      0 566,902 Level 2016 4,571,630 4,767,445

2056 MAYWOOD BD OF ED -                      0 96,130 Level 2006 319,787 333,485
3027 MEDFORD TWP BD OF ED -                      0 124,723 Level 2006 414,905 432,676
111 MERCER CO SPECIAL SERVICES 48,862                 Level 2021 454,402 473,865 0 0
953 MERCER CO VOCATIONAL SCHOOLS -                      0 82,775 Level 2011 511,964 533,893
972 MIDDLESEX CO VOCATIONAL SCHOOL -                      0 165,856 Level 2016 1,337,502 1,394,790
201 MIDDLESEX COUNTY COLLEGE 23,256                 Level 2021 216,274 225,537 14,771 Increasing at 6% 2033 300,563 313,437
242 MILLTOWN BORO BD OF ED 67,491                 Level 2021 627,646 654,530 0 0
346 MONMOUTH BEACH BD OF ED 13,399                 Level 2021 124,607 129,944 0 0
987 MONMOUTH CO VOCATIONAL SCHOOLS 79,059                 Level 2021 735,225 766,717 0 0
243 MONROE TWP BD OF ED -                      0 234,698 Level 2011 1,451,611 1,513,787

2059 MOONACHIE BORO BD OF ED 27,287                 Level 2021 253,761 264,630 0 1997 0
3029 MOUNT LAUREL TWP BD OF ED -                      0 250,108 Level 2011 1,546,922 1,613,181
4043 MT EPHRAIM BD OF ED -                      0 12,439 Level 2006 41,380 43,152
436 MT OLIVE TWP BD OF ED 210,942               Level 2021 1,961,697 2,045,722 0 0
981 NJ INST OF TECH 26,438                 Level 2021 245,865 256,397 15,439 Increasing at 6% 2033 314,155 327,612

2063 NORTH ARLINGTON BD OF ED 192,831               Level 2021 1,793,270 1,870,081 82,675 Level 2033 893,239 931,498
8040 NORTH BERGEN BD OF ED -                      0 325,801 Level 2033 3,520,025 3,670,797
901 NORTH WARREN REG HIGH SCHOOL -                      0 115,283 Level 2011 713,027 743,568

1089 NORTHFIELD BD OF ED -                      2021 0 149,048 Level 2006 495,824 517,062
2068 ORADELL BD OF ED -                      0 24,547 Level 2016 197,953 206,432
2071 PALISADES PARK BD OF ED 89,506                 Level 2021 832,379 868,032 23,552 Level 2033 254,461 265,360
952 PASSAIC CO VOC SCH -                      0 179,447 Level 2006 596,951 622,519

3036 PEMBERTON TWP BD OF ED 271,154               Level 2021 2,521,650 2,629,660 150,517 Level 2006 500,712 522,158
210 PERTH AMBOY BD OF ED -                      0 399,241 Level 2011 2,469,311 2,575,079

4069 PINE HILL BORO BD OF ED 14,414                 Level 2021 134,046 139,787 0 2001 0
721 PITTSGROVE TWP BD OF ED 29,436                 Level 2021 273,746 285,471 12,284 Level 2033 132,719 138,404

1010 PLEASANTVILLE BD OF ED 146,497               Level 2021 1,362,378 1,420,732 165,267 Level 2016 1,332,751 1,389,837
839 RAHWAY CITY BD OF ED 274,364               Level 2021 2,551,503 2,660,791 0 0
301 RED BANK REGIONAL H S DISTRICT 154,935               Level 2021 1,440,849 1,502,564 0 0

2058 ROCHELLE PARK TWP BD OF ED 14,774                 Level 2021 137,394 143,279 8,721 Level 2033 94,223 98,259
444 ROCKAWAY TWP BD OF ED 394,115               Level 2004 710,392 740,820 0 0
445 ROXBURY TWP BD OF ED 319,236               Level 2021 2,968,799 3,095,961 187,557 Level 2016 1,512,504 1,577,288

2082 SADDLE BROOK BD OF ED -                      0 286,349 Level 2033 3,093,776 3,226,291
984 SALEM CO VOCATIONAL SCHOOL 15,462                 Level 2009 80,140 83,572 0 0
531 SEASIDE HEIGHTS BD OF ED -                      0 2,484 Level 2011 15,364 16,022

8084 SECAUCUS TWP BD OF ED -                      0 232,693 Level 2006 774,079 807,235
5071 SHILOH BOROUGH BD OF ED 1,461                   Level 2021 13,587 14,169 0 0

DIVISION OF PENSIONS AND BENEFITS
PAGE 2 OF 3



TEACHERS' PENSION AND ANNUITY FUND
EARLY RETIREMENT INCENTIVE PROGRAM LIABILITIES

(assumes 4/1/02 (assumes 4/1/02
Increasing payment made) Payoff Increasing payment made) Payoff

Location 4/1/03 or Level Last Present Value Amount as of 4/1/03 or Level Last Present Value Amount as of
Number Location Name Payment Payment Payment @ 6/30/2002 12/31/02 Payment Payment Payment @ 6/30/2002 12/31/02

ERI 1 Information ERI 2 Information

730 SOMERVILLE BORO BD OF ED 247,233               Level 2021 2,299,193 2,397,673 0 0
249 SOUTH AMBOY BD OF ED 46,487                 Level 2021 432,315 450,832 0 0
254 SPOTSWOOD BORO BD OF ED -                      0 118,829 Level 2011 734,959 766,439
844 SPRINGFIELD TWP BD OF ED 176,321               Level 2009 913,874 953,017 0 0

4062 STRATFORD BD OF ED -                      0 93,832 Level 2016 756,683 789,094
2083 TEANECK BD OF ED 622,270               Level 2021 5,786,924 6,034,794 0 0
100 TRENTON CITY BD OF ED 1,026,304            Level 2021 9,544,319 9,953,128 521,550 Level 2033 5,634,939 5,876,299

8050 UNION CITY BD OF ED 452,246               Level 2009 2,343,995 2,444,395 560,067 Level 2006 1,863,126 1,942,928
988 UNION COUNTY VOCATIONAL SCHS -                      0 79,902 Level 2033 863,279 900,255

1070 VENTNOR CITY BD OF ED 55,929                 Level 2021 520,123 542,401 0 0
794 VERNON TWP BD OF ED -                      0 351,440 Level 2006 1,169,104 1,219,180

6092 VERONA BORO BD OF ED 267,188               Level 2009 1,384,838 1,444,154 0 0
362 WALL TWP BD OF ED 331,690               Level 2021 3,084,617 3,216,740 172,496 Level 2033 1,863,684 1,943,511
641 WANAQUE BD OF ED -                      0 29,370 Level 2033 317,320 330,911

8060 WEEHAWKEN TWP BD OF ED 91,451                 Level 2021 850,467 886,895 57,358 Level 2033 619,708 646,252
8070 WEST NEW YORK TWP BD OF ED -                      0 261,547 Level 2033 2,825,810 2,946,847
934 WHITE TWP BD OF ED 27,632                 Level 2021 256,970 267,976 0 0

Totals 10,651,700          87,403,341 91,147,061 13,248,444 89,902,047 93,752,788
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